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Item 1.01 Entry into a Material Definitive Agreement.

On January 31, 2024 (the “Amendment Execution Date”), Clearside Biomedical, Inc. (the “Company”), Emory University (“Emory”) and Georgia 
Tech Research Corporation (together with Emory, the “Licensor”), entered into an amendment (the “Amendment”) to the Company’s License Agreement 
with Licensor dated July 4, 2012 (as amended, the “License Agreement”), pursuant to which the Company received a worldwide exclusive license to 
specified patents relating to methods and devices for drug delivery using a microinjector.

 
Pursuant to the Amendment, the parties agreed to reduce the Sublicense Percentage (as defined in the License Agreement) from a low double digit 

percentage to a high single digit percentage that the Company will pay the Licensor applicable to any fees or payments paid to the Company by any 
Sublicensee (as defined in the License Agreement) of the Licensed Patents and/or Licensed Technology (each as defined in the License Agreement), on or 
after July 1, 2023, excluding (i) amounts paid to the Company by a Sublicensee to reimburse the Company for certain research and development costs 
pursuant to a written agreement between the Company and such Sublicensee, (ii) the value of intellectual property transferred or granted to the Company if 
necessary or helpful to the development or commercialization of Licensed Products (as defined in the License Agreement) and (iii) amounts paid for shares 
of the Company’s stock. The payment to Licensor of any such Sublicense Percentage is due within 30 days of receipt by the Company of a qualifying 
payment from a Sublicensee, provided however, with respect to any qualifying payments received by the Company from a Sublicensee after July 1, 2023 
but prior to January 1, 2025, the payment to Licensor of any such Sublicensee Percentage is due to Licensor by March 31, 2025. 

 
In addition, the parties agreed to a revised annual license maintenance fee due each year, or the Maintenance Fee starting in 2023 through 2028, as 

follows: $250,000 for 2023 through 2025, $350,000 for 2026, $400,000 for 2027 and $500,000 for 2028.  The Maintenance Fee for 2023 must be paid 
within five days of the Amendment Execution Date.  The remaining annual Maintenance Fee payments are due on October 1st of each year.

 
The remaining terms of the License Agreement, including the low single digit royalty rate paid to the Licensor by the Company on sales of Licensed 

Products, are unchanged by the Amendment.
 
The foregoing is a summary description of certain terms of the Amendment, is not complete and is qualified in its entirety by reference to the text of 

the Amendment, which the Company expects to file as an exhibit to the Company’s Annual Report on Form 10-K for the year ending December 31, 2023.
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